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� *HQHUiOQtKR��HGLWHOH�ýHVNp�WHOHYL]H��-DNXED�3XFKDOVNpKR��]QDOD
�DOHVSR��SRGOH�MPpQD��SRORYLQD�VRXERUX

� +RGQRFHQt�YêNRQX�MHKR�IXQNFH�VH�SRK\ERYDOR�NROHP�VW�HGX��DOH�VStãH
Y�SR]LWLYQt�SRORYLQ��KRGQRWtFt�ãNiO\

� 9�NYDOLWDWLYQt�VRQG��VGtOHO�]QDþQê�SRþHW�UHVSRQGHQW$�SRFLW��åH�JHQHUiOQt
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± ]QDORVW�RVRE\�JHQHUiOQtKR��HGLWHOH�E\OD�VSRMRYiQD�V�MHKR
Y\VWRXSHQtP�Y�GHEDWiFK�NROHP�XYHGHQt�SR�DGX����QiYUDW$�PDMRUD
=HPDQD

� Y�Wãt�þiVW�~þDVWQtN$�VNXSLQRYêFK�GLVNXVt

9 SR]LWLYQ��KRGQRWLOD�MHKR�Y\VWXSRYiQt

9 VRXGLOD��åH�Pi�³PHQãt´�SURVWRU�SUR�UR]KRGRYiQt�QHå��HGLWHO
VRXNURPpKR�PpGLD



3RSXODUL]DFH�WHOHYL]QtKR�Y\VtOiQt3RSXODUL]DFH�WHOHYL]QtKR�Y\VtOiQt

� .DP�VH�]D�SRVOHGQt�GYD�URN\�SRVXQXOR�WHOHYL]Qt�Y\VtOiQt"
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� ����GRWi]DQêFK�RGPtWDOR�SRVXQ�WHOHYL]QtKR�Y\VtOiQt�VP�UHP�N�Y�Wãt
SRSXOiUQRVWL�EXOYiUQRVWL

� ����P�OR�YêKUDG\�N�SR�DG$P�W\SX�þHUQi�NURQLND��GUE\�]H�VSROHþQRVWL
þL�SROLWLFNpPX�VNDQGDOL]RYiQt�D�GiYDOR�S�HGQRVW�VStãH�SRKRGRYêP�
³URGLQQêP´�W\S$P�SR�DG$

� 5RYQ�å�SU$E�K�VNXSLQRYêFK�GLVNXVt�GRORåLO�SRWHQFLiOQt�]iMHP�R
³SR]LWLYQ�´��³QHDJUHVLYQ�´�ODG�Qp�WHOHYL]Qt�SR�DG\�D�]SUDYRGDMVWYt

� 1DSURWL�WRPX�����WHOHYL]QtKR�SXEOLND�Pi�HYLGHQWQt�]iOLEX�YH�YêUD]Q�
SRSXOiUQtP�EXOYiUQtP�ODG�Qt�WHOHYL]QtKR�Y\VtOiQt

� 'DOãt�GHVHWLQD�������VH�SRVXQX�N�SRSXOiUQ�MãtPX�ODG�Qt�WHOHYL]QtKR
Y\VtOiQt�S�LQHMPHQãtP�QHEUiQt

� 'RWD]RYDQê�VRXERU�VH�WDN�]�U$]QêFK�SRKOHG$�G�OLO�QD�]KUXED�VWHMQ�
YHONp�VNXSLQ\�V�RSDþQêPL�Qi]RU\
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GHEDWD N VHULiOX

WpP�� YåG\ REþDV YêMLPHþQ� Y$EHF QH QHYt�QHRGSRY�G�O�D

%i]H� 5HVSRQGHQWL� NWH�t VOHGXMt 7�LFHW QiYUDW$



3RVWRMRYi�VHJPHQWDFH3RVWRMRYi�VHJPHQWDFH

7�,&(7�1È95$7#

'HPRNUDWL

���

3�t]QLYFL

���

1H]iMHP

���

2GS$UFL

���
/LEHUiORYp

���

1HRGSRY�G�OL

��



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 1D�S�HORPX��tMQD�D�OLVWRSDGX�VOHGRYDOL�VHULiO����S�tSDG$�PDMRUD�=HPDQD
þW\�L�]�GHVHWL�GRWi]DQêFK

� ����UHVSRQGHQW$�Y\MiG�LO\�YtFH�þL�PpQ��SRGPtQ�Qê�VRXKODV�V�Y\VtOiQtP
SR�DGX

± Y\KUDQ�Qê�QHVRXKODV�V�Y\VtOiQtP�Y\MiG�LOR�����UHVSRQGHQW$

� ����VRXERUX�VRXGLO\��åH�VH�³OLGp�WtPWR�VHULiOHP�QHGDMt�RYOLYQLW´

� ����GRWi]DQêFK�SRYDåRYDOD�VHULiO�]D

± VRXþiVW�Y\URYQiQt�V�PLQXORVWt

± GHWHNWLYNX�MDNR�³NDåGRX�MLQRX´

� 1HMþDVW�Mãt�UHDNFt�QD�LGHRORJL]DFL�VSRUX�R�XYHGHQt�VHULiOX�E\OD�SRGSRUD
SRVWXSX�ýHVNp�WHOHYL]H
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5DGD ý7 XG�ODOD GRE�H� åH QHSRGOHKOD WODNX
SDUODPHQWX

'HPRNUDWLFNp PpGLXP PXVt Y\VtODW SR�DG\
UHSUH]HQWXMtFt L H[WUpPQt Qi]RU\

5DGD ý7 E\ P�OD PtW Y�Wãt YOLY QD �HGLWHOH ý7

äiGQi FHQ]XUD E\ Y GHPRNUDWLFNêFK PpGLtFK
QHP�OD EêW

5DGD ý7 D ý7 E\ P�O\ EêW ]FHOD QH]iYLVOp QD
YOiG� D SDUODPHQWX

5DGD ý7 MH ]E\WHþQi� NRQWUROX ý7 P$åH
SURYiG�W SDUODPHQW

1D UR]KRGRYiQt R GUDPDWXUJLL SR�DG$ Pi SUiYR
SRX]H ý7
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� 3RY�GRPt�R�~OR]H�D�S$VREHQt�5DG\�ýHVNp�WHOHYL]H�MH�SRP�UQ��Qt]Np

± þiVW�SXEOLND�Pi�R�IXQNFL�5DG\�EL]DUQt�S�HGVWDY\

± YQtPi�5DGX�MDNR�UHSUHVLYQt�RUJiQ�VWiWQtKR�GRKOHGX

� DOH�WDNp�MDNR�³PHQãt´�]OR�YH�VURYQiQt�V�OHJLVODWLYQt�PRFL��
SDUODPHQWHP

� 9�NRQNUpWQtFK�VSRUHFK�R�þLQQRVW�YH�HMQRSUiYQt�WHOHYL]H�P�OD�YH�HMQRVW
WHQGHQFL�VWUDQLW�YHGHQt�ý7�SURWL�5DG��D�5DG��SURWL�SDUODPHQWX��
SROLWLN$P
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� 5R]NRO�Y�79�1RYD�VH�SURPtWO

± SRNOHVHP�VOHGRYDQRVWL�VWDQLFH

± VQtåHQtP�SRSXODULW\�FKDULVPDWX�9��äHOH]QpKR

� .H�VQtåHQt�VOHGRYDQRVWL�79�1RYD�GRãOR�X�YãHFK�GLYiFNêFK�W\S$��QHMYtFH
YãDN�X�³YODåQêFK´�D�³YG�þQêFK´�GLYiN$��9êKUDG\�N�SURJUDPX�]DKUQRYDO\

± S�tOLãQRX�DJUHVLYLWX�D�QiVLOt�Y�SR�DGHFK

± RSDNRYiQt�VWHMQêFK�SR�DG$

± ]P�Q\�Y�SURJUDPRYp�VNODGE�

� âHVW�]�GHVHWL�GRWi]DQêFK

± YQtPDOR�VSRU�NROHP�79�1RYD�MDNR�³QHFKXWQRX�WDKDQLFL�R�SHQt]H´

± VRXGLOR��åH�E\�VWiW�QHP�O�GR�]iOHåLWRVWL�]DVDKRYDW



� =DWtPFR�FHONRYp�]Y\NORVWL�S�L�VOHGRYiQt�D�VSRW�HE��WHOHYL]H�MVRX

Y�SRGVWDW��VWiOp��SRGtO�YH�HMQRSUiYQt�WHOHYL]H�QD�VOHGRYDQRVWL�PpGLD�D

MHMt�UHOHYDQFH��SUR�WHOHYL]Qt�SXEOLNXP�VH�Y�SU$E�KX�XSO\QXOêFK�GYRX�OHW

]YêãLO\�

� 9�REGREt�������������GRãOR�N�SR]LWLYQtPX�SRVXQX�YH�YQtPiQt

YH�HMQRSUiYQt�WHOHYL]H�D�MHMtFK�IXQNFt�YH�VSROHþQRVWL�

� 3UR�]KUXED�SRORYLQX�UHVSRQGHQW$�YãDN�QDGiOH�VSOêYDMt�SRMP\

YH�HMQRSUiYQt�D�VWiWQt�PpGLXP�D�Y�FKiSiQt�YH�HMQRSUiYQRVWL�VH

XSODW�XMt�UH]LGXD�Q�NGHMãtKR�Y]WDKX�PH]L�VWiWHP�D�YH�HMQêPL�PpGLL�

6KUQXWt6KUQXWt



� 3URJUDPRYp�]P�Q\�UHDOL]RYDQp�Y�ýHVNp�WHOHYL]L��RG�URNX������VH

SURPtWO\�Y�U$VWX�SRSXODULW\�D�RKODVX�YH�HMQRSUiYQt�WHOHYL]H�

� 7HQWR�YêYRM�E\O�]�HMP��SRGPtQ�Q�MDN�³RGOHKþHQtP´�NRQFHSWX�ý7��WDN�L

VRXþDVQêPL�SRWtåHPL�79�1RYD�

� 9H�YêVOHGQpP�HIHNWX�YãDN�XYHGHQp�]P�Q\�S�LVS�O\�N�SRVtOHQt

NRQNXUHQþQt�SR]LFH�YH�HMQRSUiYQt�WHOHYL]H�


